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24 October 2022 

 

Department of Environment and Natural Resources - Regional Office IVB 

Manila City 1045 

 

Attention:  Dir. Lormelyn E. Claudio 

 Regional Executive Director 

 

Subject:  Offshore Wind Energy Service Contracts of ACX3 Capital Holdings, 

Inc.  

 

Greetings!  

 

ACX3 Capital Holdings, Inc. (“ACX3”) is a Philippine holding corporation engaged in the 

development, operation, and maintenance of renewable energy projects in the Philippines.  

ACX3 is a subsidiary of NEXIF Energy, an independent developer and manager of power and 

infrastructure projects in South and Southeast Asia.  

ACX3 presently has equity interests in two (2) solar PV projects in Calabanga, Camarines Sur 

and Bacolod City, Negros Occidental aggregating to 224 MWp. In addition, in August 2021, 

ACX3 was awarded five (5) Wind Energy Service Contracts (“WESCs”) by the Department of 

Energy (“DOE”) for the exclusive right to explore, develop, and utilize offshore wind energy 

within certain areas off the coast of Luzon (“Contract Areas”).   

ACX3 holds two (2) WESCs in Region V (i.e., San Miguel Bay Wind Power Project (500 MW) 

and Camia Bay Wind Power Project (500 MW) in Camarines Sur), two (2) WESCs in Region IV-

A (i.e., Lucena Wind Power Project (475 MW) and Tayabas Bay Wind Power Project (275 MW) 

in Quezon), and one (1) WESC in Region IV-B (i.e., Lubang & Looc Wind Power Project (600 

MW) in Occidental Mindoro) (collectively, the “Projects”). All the Projects are presently in the 

pre-development stage.  

As you may be aware, the DOE is presently undertaking an offshore wind roadmap study and 

consultation process with various relevant government agencies (including the Department 

of Environment and Natural Resources - Regional Office IVB) which will result in the 

development of detailed guidelines for offshore wind development in the Philippines. These 

guidelines, inter-alia, are expected to set out in detail the development and permitting 

process for offshore wind developers during the pre-development and development stages 
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and are also expected to address key development aspects such as possessory rights at 

various stages of project development.  

However, the release of the final guidelines by the DOE is only expected to be complete in 

2023. In the interim, ACX3 intends to continue with the pre-development activities of the 

Projects and seeks your assistance for the same to ensure that the development of the 

Projects will not be challenged by other offshore activities. We humbly request your good 

office to please inform ACX3 of any present and future claims by third parties, including prior 

licenses, permits, or agreements issued, and applications submitted, to conduct any activity 

on areas which overlap with the Contract Areas for the Projects. 

We have attached the maps with the technical description of the Contract Areas and details 

of the Projects as Annex “A”, for your reference.  

We look forward in partnering with you to deliver a greener future for the Philippines. For 

any questions, you may reach us at the following: 

Telephone: 02 8465 9200 
Mobile: +639267315698 
E-mail:  Guian.Mascardo@nexif.com 
Address: 20th Foor, Zuellig Building 

Makati Avenue corner Paseo de Roxas 
Makati City 1226 

Best Regards, 

ACX3 CAPITAL HOLDINGS, INC. 

By: 

 

Guian Carlo A. Mascardo 

Project Development Manager 
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ANNEX A 

Project Name Location Area (ha) Capacity (MW) 

San Miguel Bay Wind 
Power Project 

Calabanga, Camarines 
Sur 

6,237 475 

Camia Bay Wind 
Power Project 

Municipality of Ragay, 
Camarines Sur 

6,075 500 

Lucena Wind Power 
Project 

Lucena, Province of 
Quezon 

6,237 475 

Tayabas Bay Wind 
Power Project 

Tayabas, Province of 
Quezon 

7,695 275 

Lubang & Looc Wind 
Power Project 

Lubang and Looc 
Island, Occidental 

Mindoro 
27,054 800 
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